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P £\ 3Ku&KDWKF SFDRY O P E RFK WO @ Y¢
(6* BQ 7U<Q SK" QJ 1 KaQW

3K QBQFEFFX6FSK, QI Y QQJ: LORGQ O &F
W QKEQK WRQJ SK” Q) NQWLNKXTQYI-Q QK¢e P £\

+DLFX6F SK, Q1 Y QQJ @ WINFKISQWLYAQSK QI
7788 7WIRQI QKEP £\ E \ Q1J: LORGsQI QJ @ ®ID
FK* QE<L7U <QJ SK' QJ 1 KeQW WRQI NKLQKL QJ
QJ: LF QOLOI @FFK* QQI X QKI=Q W GDQK VEFK
KaQW 7KHRO QIK(FPDDGBLQI* AKJI HQI WK
77&8 @ OHQ Y(JISLWISX QKuP QIKI-QFFX\BLQIJ: L
OR®BQ O EROP K*FP W \ WR LP £LNKLW
OLO0 FG» NKTQ GpLWHNK QAQI VI$SFW QKEQK

SK, Q1Y QQID WLQKE P £\ F»QJ YBLWN JISLWI$X
FDD77&8 FuW QKKJI<Q O QWK NKEFK TXDQ
WRQJ SK QKOLFDDQIJ: LORG6QI W\ QKI=Q N W
TX WXQI@AKRW \ P FFOs WHQI G0QJ GEQJ N
JILDFaX AKX\ $QFDD QKL QI QIJ: LA @ FK*QQI X
KI=Q Yt QKLQJ QIJ: LGRE6 SK Q QKaQW JISLWISX
F*QJ QKJ JILDFEFFX6FSK, Q1 Y QG QUDE-QWRQ
Y¢ E-QQIRCLQKE P £1 7X\ Y \ FKYQJ WLNKTQI SKD
K QU QI Q XFEFFX6FSK, QI Y QQJ @ WNF KI$Q WL
FEFOQ QHLQIJ: LORGBQI MQKV. QI FuW V [X W
KISQW-P QKLQI JUF QK@ WXV FKR FSK QEI$Q
KHQY TXE WK WNF KISQW, DWX Q

3KaQWHK N WK@5 JILDWLABX J. F V2 JKLAK«S QK W
N, Y& KO VH NKL X QbLYSLFEF FX6F SK, Q1 Y QO¥ FDQJ
F. PFFOs WQF \ FDDGL @X Q1 @ VI GBQJ WRQJ
EERFERQAP WF KDLQE\ 9I$F VR VEQK YSLEERFER
QAP WF QK WAKTQJ Q0 @F NKX\ QNKTK 7KF QK W
EERFERQAP O X W-QGRFEFVE IKFF @R G6Q [ o\
GNQI WRQJ NKLEER FERKISQWLGR P 6WC\ EDQ* LEP
VEWODE-QD\ QKI$P 7KF KDL EERFERQAP O X WS
WKXQJ FKD\ X Y¢RE. LF QK TX\ WK Y¢ P 6WSK Q
N WX F QE£ERFERKI$SQWLWS WKXQI KREQWREQ YER
KSW. Q. 3, GR2& QIDWD YBLP BFWAX OEQK JIE
VK [ £F WINF FDD GL @ X @-Q TXDQ 6N NKEF ELSWY
PBFW-XG QO QP 6W. AK-QK BFK QK WO(QK WRQJ
GL @X 7X\ KI=Q F QOX ¢ U Q FEFN WIX WRQ
QAP WF KDLQK®@ FKXQJ Y QSK» K@ Y8L[ X KI8QJ
W QE6 0¥ O @F FK&ADWRQ QAP O XW-Q C0QJ W L
FKRW \ FHRK NKL X QbLY¢ K@ BFORO6QI TX Q
QAW FK KuDPpQKP KHQ

0 6WOEQK JIE O6F OS Y¢ VREQ GISQKHQ GN NL QWNF
KISQWRQI QAP WF ED V YI@UDNK, LSKpP
YLFEF. 3, KISQWLO [HP [«WKLQ Y QO BQKHQ
Y KI$XTX WXE QYLQ NK QAQI QkeQUBQJ Y¢
P<BQI TX\ P FODW, DWX Q

; HP GDOKVERK FK&V. . 3, Y¢ GL GBX P IOK FKFQJ GR* /- FITQJ E. WL_KW8V OERULIKWRU SXECFDWRQV GOGL) XODI IHHP HOARYHUAI KWARP P IWWH NH - SHURWP DOFH

OGFDRWNSIV\HDU_ NIOXDUY.
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UFUP O @ FEF SKEWKI$SQRK K G:-QTXDQO QFEFFK&V. OEQK JIE TX\ WK . 3, QKJ VDX

$ &K QK VEFK FDD (DWP DQO¥ OJ @FVIDO2LO SK Q£QK O \ ODFEFKEQK YLE(F P Y¢ EI$Q SKES NK F SKBF
A1 @ TX\ O(QK WRQJ WK, DVKX Q

% 1JJ: LORG6QI Y¢ TX QQ OJ @ VWKDP JID FEF NKuD O¢R VIR FKXQJ Y¢ O¢R VIR VIKHR VDK KX. Q1 FB VK WM
Ou K&K VKEQK KL X EL WWRCQGI$QY * 90+ O. LYSLQKL QI Q1J: LO¥ OJ @ WSKX Q

& &HFK NKL X QpLY QKCQK KI$X TX FKRSK«SJL LTX\ WNKL X QpLVKTQJ TXD FEF FX6FK* S O(QK N KDL
W QP 6WOQJLLDFIQI OREQYE EDQTX QQ F* QI QKJ VIKTQJ TXDYISF[J Q WNFW. S VBLKI$SQWD : QJ E<LFEF
* 1P VEWYL-QWBLSKEQ[J <QJ 6)0

1JJ: LOROG6QI Fu QK QWKFFWBQJ BELY FHFK NKL X QoLODN-QK FDDVK, DVKX Q O0QJ VK: LK* IQW <QJ
K$ VK. QJ Q¢\ Y¢ CEQKIIE O\ @ FHFK G' VL SF QY¢FIQIE QI OL X Q¢\ P BWSK Q@ QK: 77&8 XTQGX\ WB
W S[YFWI: QI [X\-QYSLQIJ: LOROBQI VBLQKE P £\ Y¢ VBLFEF@QJ F»QJ Y8LVKE QK WFK VKNF W WRQJ YISF
JLLTX\ WKISXTX FEFY QO FDDQIJ: LORO6QI VW Ou WWRGNQI QL P IO K* GQW QJ Y¢ Q-X NKL X QpL

( & FC\ EDQ. KL X QpL16LE6 ,&8& O¥ Q) @ WFK K@8 YeRFHFK NKL X QoLY¢ VELF XW/FO O P E RKRpW
OB6QJ KI$X TX SK» K@B YS8LX WSKES FDD EDQJ

) UDQFQK OpRF S FDR FDD ( DWP DQVBLFEF QK¢ P £\ O¥ K@s VIF WFK FNF Y¢ OEQJ JKLQK QWRQJ VX. WIXE
WIEDK VKNF KI$SQ WK, DVKX Q &KYQJ WLV SKaQWFK VX KHQ FEF SKEWKI$Q WHQ WRQJ QKL QJ SK QW S VKHR
OJ @ V¥ FKF FVKHR FEF FK&V. . 3,

&F&+,1+9,% & 0 9, &F&W#HL 3+f3 .+ &3+A&+,#1 +, 1+

&EFKECQK YLE(F P Y¢ EI$QSKES NK F SKBFNKTQI Q1 @ WK E¢\ FKLW WARQJ EERFER Q¢\ QKJ QI Fu W WDP

NK RWL3KB BF$ FDD%ER FER QAP WF OK W&EF Q6LGXQI Ou O Q) @ WK K@ Y¢R FK QK VERK AIK QK WFF FDD
(DWR DQYSLWQJ* L &K QK VEFK SK' Q) QUHDTX \ U LVl)K GBF WLQHL@P YI$F KI8QJ G QYE TX\ WK [J @ NKL X
QL G QO QVISFEDQKEQK YAQE QKK VEFKF SQK WWCRWEQI QAP £S5 GBQI FKRWREQEG E6 SK Q0 D\
P F1DWKLFDD(DWR DQ 4 XDSK, QI Y Q FKYQJ WLQK QW \ W NKEFEISWJ W P FF08 QK QWFFFDDQIJ: L
ORG6QI O LYBLFEFKECQK YLE(F P 1 KLQJ Q1J: LOJ @ E6 SK Q1 KeQW GIDAK* QO X G¢ WDP JIDWS KX QGR
77&8 VB FKFFWHR NKXTQNK2 W, DWX QYt W KISQKL X EL WAKLW WY FEFKCQK YLE(F P O FEI$SWO @-QTXDQ
O Q* %9+ &K QI KpQ K* @BWN- FEFKEQK YLQKJ SFEFJIEP VEWQDP @K QWO E@KSK P QK®FK P K P KR F
SFEFTX QQ@M ¢, WD 2LY(W ®P YI$F DD FITQJ QKaQ@ ¢ NKTQJ Fu Q GRIKK CEQJ @ KEQKYLE(F P 1JJ @&
OLQKLQI Q1J: LOR G6 QI QI @ FKYQJ WLOIDFK* QQ X QKI=QYet FKID Q) @ WDP JIDWS KX QW KISQKL X EL W
NKE VHMELY FEFKCQKYLE(F P YCY * 99+ +* FKD\ XO F SO QFEFKEQK YLP DQJ VIOK NRXX WEE QKeQ FK QU
KhQ@QKJI NKTQI@BLP * WP WF KR F NKTQI Q1 @ QULFKX\$QVYBLQIJ: LQ +¢P ¢ TXDQW QI < O\ @ NKLYISF
OCRWR QI @ WL QNKDL QBLGXQI F QO P E RKI$SX TX Y¢ EDR SKDVRCQEG GIFOQ @I @R O6QJ O0Q) W: L P QU

F Q[HP [ «WPLSKJIHQI SKES OtRWR QK P CEQK JIE W NKEFEISWARQ) FEFK W SF QJILD77&8 OHQY(\® FKFF
ORWRKRWWF FEFE-Q@QTXDQ Y¢ V¥ FKFFQKeQTX\ Q&5($ OHQY( O \# IKFF OXRWR FKRFEF6) 0 Y¢ ,&&
WRQ QAP Y¢ GNN.QV OCRWRW-P FKRF TX QQ Y¢ 77&8 WRQJ JIDLORPQ 1JRCLWD Fu W
FrQQK FESGBQI O [X WM SKDQIJ: LORGsQI FK QI KpQQKJ VI$FGEQES SKFK P IQK K*D QKL QJ KEQK YLQ-Q
©P Yt NKTQJ Q-QO@P GIQKFKRF QIJ: LOROBQI Y¢ JIEP VEWI-Q

+DLWRQU V. QKLQJ FTQI QKeQ I @F FK*QQJ X QKI=QO WDP JIDW RQX QQKuP Fu QAP NIQK QUKI$P @P YISFWL1KE P £1 0 D\ 1 DKL P 6WQIJ: LFu QAP NIQK
QIKISP P 6WQIJ: LNKEFFu QAP Y¢ P 6WQIJ: LFK&P BLOP QU@ WEQ) 1JJ: LFX. LF»QJ Qf\ @ P 6W LEP VEW-QWLSKeQ[J<Q) 6)0 (0QJ W: L® QIJ: LGX\ QK W
WRQJ QKUP O¥ WIQJ WDP JIDWSKX Q NKUDWS KX QGRWE FKFF&5($ P 6WE FKFF O6F OS E-Q QIRCL WL WN  U=QJ GEQK FKRFEF 6) 0
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&HFRK NKL X QpbLOD N-QK FDDW, DWX QQJ @ WX
E¢\ GI8LGhQJ VH (GO0 WRQJ SK Q3KB ®F 7uP Q@
QJ: LOROCBQI FuW JILNKL X QLRKR FEF* IEP VEW
YI-QWLSKeQ[J<QJ 6)0 WLG FKX\ QV Q[X W
FDDP @K FKRFEFWEQK IZQFDD 7788 QKL QI
Q1J: LO QWAP QK¢ P £\ KDLW QP 6\WOQ Y¢ FKR
FEQE6 WL@SX FDD FAKJ HQJ WIDK QIJ: LWJ: Q1 OL
PQJ 77&8 WRQJ FEFFKX\ QWAP Qt\

1JJ: LORG6QI PP QI Fu W WNFW S Q-X FEFY QO
@-QTXDQO Q* %9+ YSLFEFC\ EDQ. KL X QL1 6LE6
&& 6)0 FUW [J QY QO QID WLKISQWI: QI
KR FFKX\ QOQ77&8 7788 FuW [J QWNFW S
W RX QYSLEDQTX QQ (DWR DQ KR FFKX\ Q
NKL X QLO Q,&&

' L @X GRQKUP FKJIHQJ WIRK FXQJ F SAKRW \ Fu
W O LWRpLWI : QI [ X\ -QJILDFIQ OR¢QY¢ EDQ
TX QQ WQ FBQ FX6FK*SJILD77&8 Y¢
7U<Q) SK QU 1KeQWFD(DWRPDQ O W RX Q
Y FEFNKL X QoLY¢ YISF WINF KISQW, DWX Q &EF
FX6FK*S Qt\ Q) @ V2 FKFFF WRQJ NKXTQ YI=Q QK¢
P £\ Y¢ E-QQIRSL &KYQI WLO¥ O LKL X QI &

QI¢\ K*SYSLV2 GAQI Ny NKEFK YCRQKE P £\ [£F

K Q7788 O¢ YCRQKE P £\ FKRW \ FEFFX6FK* S
WNFW G QUDWLKISQWI : QI &KYQJ WLF QJ Fu
EI-QE QFDD WRQIV. FX6FK*SF Q@L+4 XDQ
VEWFDD FKYQ) WLWLP 6WARQI FEF FX6F K* S JILD
FTQJI OREQYE EDQTX QQ FKRW \ Oa\ @ FEFFX6F
W RX QWeQWISQ P DQI WK SKLK@K WFF Yt VI$F
JKLK«S EI=QE QK QK WFFNKTQJ SK L@ WNF KEQK
SK2 EL Q

1JJ @ QL FEFNKL X QbLY¢ TXE WK JL LTX\ WRL
Q) @FIKLQK QF QW QYE Fu K$ W. QI E<LFEQE6 WL
@X WIQI TXDP 6W2 JKLFK«S YB YI$F FDVH®J

QI @FWLWN ECLE Q 62 JKLAK«S Q¢\ FXQI F S
WIQI WQY QKL X ®pLY QO NKEFQKDX EDRJOP
PIWQ QJ*QFEFNKL X QoLY¢ KI8QI JLLTX\ W
P 4LYB NKR QJ FaX SK QEQKFEFY QO A @&F
Q-X WIQ TXDFHFK NKL X QLYe Q1 @ [J Q WRQ
FEFFX6FK*S O. LWRPLFTQI OR¢Q EDQTX QQ [HP
3K Q . WIX

"L @BXAKRW \ QJ: LORGQI Fu QK QWFF Q)
WLY FHAK NKLX QL7 W QKLQI QJ: LA &F
SK, Q@Y Q EDRJOP F QKLQJ QIJ: LAKJ DWQJ
Q1 @ CRWR

O XELWO QFHK Qt\ YC FEFN-QKW SF Q 1K Q
WFFQt\ NKTQI FK&O QW KRpWOBQJ O¢RWR P ¢
F QQK: YCRYISF77&8 FXQI F SWTQJ WQF WLQKE
P £\ Y¢ WLFEF@QJ KR FWJQJ TXDFKIDV W C0QJ
QIKI$S

&EFFX6FSK, QU Y QYSLQIJ: LORG6Q) AIKRW \ P FF
6 WQW<QJI FDRO, LYSLFHAK NKL X QL 1JJ: LOR
06Q NKTQU Q' QQIPLQ-X NKL X QbLYE WQU QI
NKL X QpLV Q0@ [J QP 6WERKE RP W¢ NKTQ
P DQJ QLK XTX WAXFANF +* QK QP pbQK U Q) W
W S[YFWJI: Q[ X\-QY¢t @-QVBF FDD 7788 YBLK*

F WLQKE P £\ Y¢ WRQI F6QU O0Q) @\ XW WHQ
K. WI/S o\ GNQI QL P WQY¢ [ uDE, Q4LV@NKLGQ
WQ 1JJ: LORGEQI CEQKIIEFHK Qt\ @ G' WS
FQVYeK* FuW G' GtQJI W SF Q77&8 WLNKX YNF
GI8LI). FFa\ P 6WNKYQJ JIDQ QKJ P IQK K* D
WRQJ K@K GtQK U=QJ AKRFTQ OR¢Q QI @FE. W
WX QUWSQWRQI NKXTQVYI-QQKE P £1 QHLQIJ: LOR
O6QU WJ: Q) OLTXDWRQJ JL: QIK&WID 1JJ: LOR
GBQU VP O Q77&8 NKTQI AK&D Q-XNKL X QpL P ¢
FQO W AKX\ $QWaQP WQKJI ¢ Q1 @ TXDQ\EW
WRQJ FEF KX\ QWAP WNF QD FDD FKYQJ WL

&EFE QVDRYL WB E Q) W Q) 7DP ICFDDEISQE QFX6FK*SFU WX O  %U-QE QK*SFIQI OREQ TX QQAKXQ * HQHDB QRQO DQDIHP HQAP HHMQJ  * 80 Y¢ %=Q
E QK*S[J QNKL X QbLAIQI OREQ TX QQ * UHYDQFH5HGLHWDCB QRQ 0 DQRIHP HQWP HHWQJ  * 580 Fu WQWLP 6W. OL P FKIDQK WIXEQ &EFEI-QE Q* 580 FDD

FX6FK*S NKTQJ SK LOF QR P QI OJ @ J KLWHR WX W W: LIIDQ 0 6WY¢LQI¢\ QI @ YL WOSKR FO RWF W Y GB W 8F

Y& VDX Qu GL® FKRW \

FuW FEFELLQE QQI @ JKLF»Q P 6WQIC\ %-QE Q*80 WJ: QU O F SO QFEFY QO NKIQU @QTXDQO Q* %9+ FKE&IKLWEQ P ¢ NKTQI JKLO \ GDQU¢\ Y¢ QU

NKTIQJ VKHR WK W WG LI IDQ
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7 W QJ: LORGQI QI @ SK, QU Y QO X\VJ GBQJ
W QJ 7DP IOQIRpLWH P 6WSKB QL QuLW QJ 2 GID
1JJ: LORG6Q) AKREL WU Q) QKL QJ FTQJ QKeQQulL
WQ 2GDRUW QK QK4 Wiaw C0QJ QIKI$S EL W
QKL X QUTQQIL KR FJIDRW S YBLP 6W IEP \VEW=Q
WLSKeQ[J<Q 6)0 QULW Q) 2GD 3K QBQQIJ: L
ORO6QI FKREL WK* OEQK JIE FHFK NKL X QpL®@
FIQI E QI NKYQJ Fu W SKaQEISWO. L[ J GNDWH-Q

O QU F S WK WhQI GLRJ KD\ FEF\ X W NKEF +* JKL
K QUQI P@K QK QQJ @ W K4 WIMRQJ TXE WK
EER FER FEFKCQK YLE(F P W O0QU QIKIS$S Y¢ FEF
6)0 QKLQI QIJ: LO¥ NKX\ QNKHK Y¢ C0QI KeQK
P>QJ K* WRQJ YI$F Q-X NKL X QoL P* Q) QKJ W 77&8
WRQJ YISF@P YISFYBLEDQTX QQ O JLLTX\ WEF
Y QO Ou 1JRCLWD K* P Q1 OEQK JIE FDRYDLW FDD
FEQE6 WLISX FDDAKJ HQJ WIDK Y GB QIJ: LQ¢\
JIYB K* JKLFK«S @LQBLGXQI NKL X QpLNKLK* F P
W\ NKTQJ WR LP £LO W YL WO 6W., QJJ: LOR
O6QU QU@ SK, QU Y QO KIDV NQK QIKI$SP VI
GBQI FHFK NKL X QpL 7U: Q) K@ OL QK&K QJ @
WK E¢\ WRQJ +6S  WHROLQIJ: LNKL X QbL Fu
FKEXKVIDQK Y P WQIL SKES @ P IQKK*DU QW
Y FEFKQIJ: LORG6Q) Q) @FWDRTX\ QO GQW QI
0O TWFDQIJ: LORO6QI WRQI WI : Q) K@ Qt\ QK®
FKXQJ SK» K@ Y8LKO VHNKL X QpLO¥ Q) @ JKLQK Q

7&HAK NKL X QuLKI$SQY QDI A1 @FF S QK WB-Q
VBF GNDWHQ QKL QJ ECLK* F WAMD W TXE WK WL Q
NKDLWINFW 9I$F JKLFK«S KO VHO¥ O @F F LWI$SQ
K P WHRG LFEFWI: QJ K@ VELSKpP GRF»QJ P 6W
O LWw@ Jo\ WD 77&8 Y¢ O6LQI* FKJI HQ) WK O¥
K* FFEFK OLVeX SKaQ WK FEFNKL X QoL QKJ W KI$Q
TXDP 6WAD: Q) K@ WRQJ QU E. QSKBQL Q-XY QO
@-QTXDQO QYISFALAKX\ QYt O QIK(QI @ OLWH-Q
FEF [ HEX WRKEF QKDX DX TXE WK OL X WD \VaX
KHQ SKEWKI$SQU QI E. QQJJ: LSKB QL Qt\ WX6F

O QIF SFDRYt NKTQI P X. QAL QI [HYBLQKLQJ
SKB QL WX6FO QI F SW SKHQ

72QQ W FHFK NKL X QbLQE\ WHQI WFK YBLFEF
FKX QP NFTX\ QFRQQIJ: LW KI$Q< YISFW, D
WX QO¥WS QK QOQK QIKDY * 99+ WRQ) &TQ
J8F  YC WK K@ FEFC\ EDQ. KL X QL1 6LE6 ,&&
WHRTX\ OQK FDD/ X WB2 6+ FDD Q06
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9¢RFX. LADOP YI$F / DNWKP LOI @ TX QQWNFW S
\=XF XU LNK, LGa\ FKX\ QV Q[ X WY@P £\ P D\ FDD
FTJ SWF 1JJ:LTX QQBGQW QI TXEW QI Y¢
2 @LFKRFY Jo\ IDWBFW F 1J¢\ KTP VDX P F&
PE\ Ot Q1@ VID FT E(WD W E<LP 6WFQJ QKaQ
NKEF & P W \ E([ ¥FSKbP Y¢ VEQWJ HQJ / DNWKP L
U LNK, LNKX V Q[ X WY¢ E WAKUF E-Q QI RELK6L

WD : Q) QK¢ P £\ 6DX P 6WOFW QWK QK8 QL
QKLQJ FX6FK* S FTQJ OREQQHLES 7KIND &K bR
7788 WQI NKX\ QONKFK Q1J: LORG6QI G QI F P
OGQW Q) /DNWKP LO¥ O\ K WDQO P O O QJ SE¢
7TKMD Q1J: LV@KFE ODQJ Fu P WWLQKE P £\ WRQJ
QI¢\ KTP Qu 1JD OSWF E¢ 7KI\ DWISX WS P 6W
FX6FK*S GI8LJ. FR\ P 6WAKQI JIDQWRQJ
NKXTQYI=QQKE P £\ GEQK U=QJ FKR77&8 O W S[YF
WNFW S YBLQIJ: LORO6QI &X6F K* S Fu W WDP
JIDFDDQIJ: LTX QQWNFW S FDD/ DNWKP L P 6W\6) O
NKEF 7U<QJ SK” QI 1 KaQW Y¢ FEQE6 JKLFK«S FDD
7K, DWX Q' IQGIXO QI1J: LO¥ K4 W@/ DNVKP LIKL
PLOBLGXQI NKL X QWLE QI YAQE Q 7pLFX6FK*S
QIJ: LTX QQWHDQK QU QI G\ KX\ QV Q[X W
WJ: QI [X\-Q[ \ IDWF. NTWX WY¢ FKLFP £\ Y Q
W S\BFWBFW FQID\ F NKLO¥ WD O2LQIJ: LY Q
KEQK 4 XE WK O, LWRpLFKRW \ U QJ F SW-QFDD
QIJ: LTX QQ WI<QJ QKuP Ga\ FKX\ Q @ QiJ: L
O¢ KPR YISFWD W / DNVKP L WD\ Y J @ @LNT
WX WMNFW . KLOJ @ P : LWDP JIDFX6FK* S

WI <QJ QKpP Ga\ FKX\ QSKD QK QYI$FO¥ Qi D WD
K&PR QULWHQ

/ DNWKP LQJ @ K, LY FERKWFFP RQI P X. QJL L
TX\ WBYI$F 1JJ: LTX QQ G¥* WNFW SJJLOL[IQ
@L&X6FK*SALO QW. QI QK WU Q) WI <QJ QKuP
G\ KX\ QV WP W LTXD @LO P QKISP YDLW
FDDP 6WATQJ QKeQP D\ WRQJ Y QJ P 6\WX QK P
NKHLOLW W XKL X Y¢e Q0QJ F P YBLQIJ: LORO6 QU

E<LSK QBQFEFWI <QJ QKpP Ga\ KX\ QO X
WQJ [ X WKEQ® FTQJ QKeQP D\ WU 8F NKLOJ @F
WAQ) FKFF

O. LYSL/ DN\WKP L E QWreQYISFOI @ OQ QIKHWRQ
P BWEXBFK*SQKJ Y \ O¥ FKRFT F P JIEFFTQI @
Q) @FWNFWL . KL X QbLFDDFT Q1 @ JL LTX\ WHK&
WRQI Y Q) EDJL: &Y AK&O [X WU QI OL[ IQ@ALQ-Q
Q) @ WNFKISQE Q YAQE QWD YERK&QULP I$QJ
QK P JIVS QIJ: LYLSKPP Fu WEFK QKI$P KHQ Y¢
WEQK VELSKDPP / DNVKP LFKIDYV U QI W K4 \Wig\M
7788 F*QJ QKJ YDLW FDDF] WRQJ W FERK P 6W
6)0 Of W SW-P FKRF] VFFP pQK Y¢ W W WQ O
WX E¢\ YB YI$F FDDP @K
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&EF* IEP VEWI-QWLSKeQ[J<Q 6)0 @ QIJ: LORGBQ QI @ 77&8 E2 QKISP  OuQJ YDLW WL W X WRQI TXE
WIDK WL QNKDLAH K NKL X QoL +* QJ @FEDQTX QQ FK QK WFFFQI QK Q &EF6)0 Fu QKISP YB QUAQFK QW BR
WDQJ FDD FEF VK KX. QJ * %9+ WY Q) TXD YI$F FDQWI$SS QID\ OS WFENKLAL Y QO SKEWAQK WLKISQWI : Q) KR F
E Q FEFK WY QI EERFKR77&8 97 GB NKLP 6W6) 0 FKFQJ NL QP 6WI'X QQ BQW QU YBLFTQJ QKaQWLG\ FKX\ Q
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TX QQF SFDR KDLQIJ: LQ\ WDP JIDWWE FEF,&& P 6WAKX\ -QJIDE-QQIRCL P Q) @ WEQK YI=QWRQ) WWF
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P 6WOQ 9I$F U VREWGL @X FKRW \ WRQJ QDO X QAP FEF,&& FK&K* S P 6VWOQ QKJ QI WQWX WO¥ il 6Q
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QJ: LORGC6QI WHRTX\ O(QK &B W WLKDL,&& WX6F6SIQQQ] , Y¢ ,, FK&AL Q1J: LORG6QI WDP GNP 6W/.
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326+ [HP % QU E-QGI8L &EFEX2LWS KX QQe\
GR77&8 SK. LK@ Y8LVE FKFF QKeQTX\ Q&5($ WNF
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QK QWFFY WWQWLFDD,&& Y¢ P 6W/., QIJ: LFKR
ELVWK* F P W \ FuW WQW<QJ KHQY¢R FEF ,&& O¥
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NKR QI WEQK YI-Q, && WX6F QKUP OR 06 QJ
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WDP JIDY¢ KR FP FFO6 QK QG$QFDDQIJ: LOR
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FORQK QWFFY /X W82 6+ Y¢ FKFFQAQI FDD,&& &EF
WL PFPQ QA@FWSKX QOQKKI8Q Y TX\ OQK P 8L
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WRPLNKLODQI AL X NKL Q SKJ HQJ WsQ Y¢ O FEI$SWO
TX\ WFWRQJ JIDRW S YBLQIJ: LORG6QI &EFEX2LWS
KX QWHR VDK KX. QI QJ @ V¥ FKFF VDX NKLSKEWQK
NKL X QoLY¢ WSWXQI YCRFEFFKDO FBW QKJ FERK
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WS KX QGEQK KR ,&& NKTQI i QK P 1QK FKFQJ

77UFK G Q0¥ Q1 GF G QCPWPLYE ELQWS QK 9 QO FKK < O\ @ QIJ: LTX QQWJI: QI [X\~Q\-XF X Q1J: LORG6QI @P W-P QIRCLSKpP YLFTQJ VISFFKQK Y& NKL
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SK, Q1 Y QVY8L77&8 Y¢ ChLG$SQFEF E-Q @R G6QJ FKR
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KI$SQW K@ VEF QRLE WARQJ VX. WIXE WK WL Q NKDL
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VEF FDD ( DWP DQ K QK @ YISFK* FKD O6QJ GX\ WRFEF
FX6F O. LWMRPLOQK N YBLFTQJ ORtQ Y¢ SK QBQFEF
NKL X QoLO¥ Q1 @ JL LTX\ WOKDQK FKuQJ W QJ TXD
N-QK O, LWRPLFTQJ OREQ GRDQK QIKI$S QKJ V

Q) @ WK E¢\ AKLW WARQJ SK Q . WIX GJI8LOa\
(DWR DQP Q) O¢ WeQWD O \ ODFEFTX\ WOQK NK F
SKBFGR,&& Q1 DWD 7KHR Q6LGXQJ W, DWX Q FEFYB
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*1EP VEW2 & O QI FJ: QI WK UEQJ EX6F WINF WL
W\ QKI=QWRQI QAP NKTQJ Fu WD : QI K@ QR
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WI: QI FKDG6QJ FXQJ F SGL @BX Y¢ K4 WIQKuP
OP YI$FYSLF EDQTX QQOQQIJ: LORGsQ

0 FG» EDQEQXK CbROKE P £\ W KISQFDP N WP pQK
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%2 &2 7, 1 O5 1A0 7+E +$, _$UD)®RU: DJH$@DOFH

WX QKD NKTQU OLXQt\ IKRW \ F QWQI RJ: QU
KR FF LW QFTQJ VBFWS KX Q 9" GB O¥ Fu ED

WD QI K@ 6)0 E(\-XF X WNFKI$QFTQI YI$F QIR¢L
SKpP YLWEFRK QKI$SP FDDK* &EFWD: Q) K@ Qt\ O¢
QI @ 77&8 @P YI$FYSLTX QQWNFW S @-QTXDQY¢
OOQ W LV IKFFWS KX QY YDLW Y¢ WERK QKI$P
FDD6)0 AKROBLQI* TX QQF SWXQI %-QFpQK Cu
P*QJ Fu P BWYELWI : QI K@ TX QQF SWXQI [J Q
NKL X QpLFK P W &K QI KpQ P 6WQIJ: LORG6QU
0¥ SK QEK YCRWEQI U Q) N«RF WY LNK QU
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3K QQ\ WSWXQJ YeRFEFFK&. N WIX Fu @-QTXDQWNFW SO QP BFW-X FDDW, DWX Q OJ @WK G QQKJ
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Y¢ KR FO QI F SKR FVK WhbQJ GLF] P*QJ QKJ FEFYLSKPP TX\ QW GROSK6L)2$ JuS SK Q@P JIDWHQ
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WK AINFJpS SK QWRWDQKLQI N WX WEK FNFE2 WXQJ FKRQIJ: LOR O6QI &KYQJ WLV  SKeQ WK FKLW VWMQJ
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272Q) F6QU Fu NKL X QpLOJ @ JKLQK QWRQJ QAP 7IRQI V. Qe NKL X QpL@-QTXDQO Q* %9+ WRQJ
NKL  NKLXQOLF Q@LO F SO QXKL XY QO NKEFQKDX &EFFRQV. Qt\ FDRKHQOGEQI N VRYSLV. Q@ NKL X
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®pLY QO YI @D QIRCLSKPP YL* %@+

+@K 6. Q@I NKL X QLWL SQK QTXD&HFK . KL X QpLVKHR VHQJ TX¢, WRQJ QAP *

13X ¢ U QI GL @X QAP WF QK WKEEDRJOP JIDLORDQWM WEQI O QWEQ WEQ) WRQ) NKLGL @X QAP WF KDLEDRJOP WFQY QW WEQ] O QWEQ
WEQ
&1 OHQNKL X QOLNKTQJ JKLU W LIIDQ Q-QO¥ E(BpLNK, LE QI W. QU N-
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3K QBQFEFWI: QI K@ NKL X QpLOI @ JKLQK QWLNKX YNFV Q[ X WK QK WKRS IGRU FDDQKE P £\ P D\ 1 DWKL
QHLVJ GBQJ SK QBQMIFO @) MRG6QI 6. Q@ NKL X QLW S KHQY¢ NKTQJ Fu WD : QI K@ * 99+ QR OJ @FEER
FERWLQKS P £\ [ HV@ WHR W QI WO W QKuP RKJIHQI WK FKD\ X @ GRO FW» P TLWI: QU @P YI$F WLGOa\
1JJ: LORG6Q) Y QKECQK FEFP £\ P uFBGQYSLU WWN WHQJ VBF YSLOOQI QIKI$S V. @@ TX QQ QDP JISLF QU
WKHQ Y¢ P WDQK BQWA P £\ P uFNKL QNKTQJ JIDQ FKRKEQK YLOP GBQJ QUTOW E(KpQFK CEQI N &EFNKL X
QOLWXE6F QKUP  NKEF SK QBQ@-QTXDQO QFEFY QO FE QKeQFDDQIJ: LORG6QJ WLIID OBK KR FWRQI F6QU
OOQ QHLK* MQK V. Q) 3KaQWHK GL @X NKL X QpLFKRW \ P . L-QK$ FK WK JILDG LV. Q) WLE@QJ WRQI JID
OBK Y WLQKE P £1 W Ou QK QP pQK WP TXDQW Q) FDDYDLW 77&8 WRQJ F KDLNKTQJ JIDQ QHLGP YI$F Y
QHLF) W4 9 GB P 6VWQL FTQJ QKeQE(FKOQJ EPRKEQK WLQKE Fu W J S NKp NKAQWRQJ YISF WS WKQI @P YI$F
NKT QI OpWOI @F FKEMAX V Q[ X WY¢ SK LO. LP WYBLES GIFW FEFTX QQ WLSKeQ[J<QJ

+@K 6. @@ NKL X QpLWKHRO(DOL P @GP YI$F 1 AP

&f&. @+7, 31+ 1 .+, 81y,

QKA @F QI LOROBQI IX W-QVJ GBQI QKL X QK WO Q-X NKL X QbL® W QI TXDFTQI OREQ77&8 1KJ W
KISQWRQ) % Q) Fu FEFNKL X QpL@&-QTXDQO Q* %9+ Y¢ FEFNKL X QoLNKEF QJ @ JILO Q7788 9I$F
QIJ: LOROBQI J X W-QN-QK 77&8 SK QBQOI @ Q JL LE<LWQVX W7&8 O QWAP QK¢ P £\ O X O QKDLOQP 4L
W Q KROWOSQI W SF QQIJ: LOR G6QJ WLQHLF) W P QI QKJ E GE\ WEQK WK FDD 77&8 WRQJ YISF K4 W@J L L
TX\ WKISXTX FEFY QO FDDQIJ: LORGBQ 1JJ: LOROQI PP QI QK QP pQK U QI 77&8 XQOQI QIKHFEFY Q
O FDDK* Y¢[J QWTQI WP 6WEFKE RP W1 K@FKXQ P FFO6 WQW<QJ GEQK FKR 77&8 @ U WADR WRQU WWF
FEFFX6FSK, Q1 Y QYSLQIJ: LOR G6QU
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% Ql . -QKW SQK QNKL X QbL VKEQ]  VKEQJ QAP

. QK NKL X QpL . KL X QpL@-QTXDQO Q* %9+

7788

&EQEB FKIHQ WK &EQE6 JKLFK«S FDD7K, D
WX Q

C\ EDQ. KL X QbL1 6LE6 ,&&
YDQTX QQ
* IEP VEWN=QWLSKaQ[J<Q 6)0

72Q0 F6QU

1JRCLWD QIJ: LORG6QI P+ Q) O¥ EERFERFEF YB YISF @-QTXDQO Q* %9+ WNFW S YBLEDQTX QQ FEQE6 FKIHQ
WX FDDW, DWX Q KR F WRQJ EDWJ: QJ K@ WNFW SVY8LC\ EDQ. KL X QL1 6LE6 ,&& & QOX,UQ GL
@BX NKL X QLA @ FKIDV YBLQKUP QIKI-QFAFX GJ: Q) QKJ NKTQJ SK QEQKO \ ObV. 0@ FEFY Q0 O &
Q1J: LOR G6Q) Q-X YBLFEF* IEP VEWN-QWLSKeQ[J<QJ 6)0 7WRQI WNFW FEF6)0 WJ: QI [J QY QO QD
OS WFWLNKX YNFV Q[ X WYRY \ QKLQJ YB YI$F Qf\ NKTQI QK WKL WOJ @ FEQE6 JKLFK«S FDDW, DWX QJKLML
"ROU V. Q@ WNFW FEFNKL X QoLOI @ [J QW QJ TXD6)0 FuW FDRKHQOEQI N VRYBLFRQV. KDLOJ @ W
KISQWRQI % Q0 9 GB P 6WFTQJ QKeQFKREL WQ X P 6W6) 0 FKFQI NL QWI <QJ G\ AKX\ QBQW QJ YBLQIJ: L
ORO6QI 6)0 V OSWFAQWISSYE QK FOK<U Q) & \ O QOe\ O @GP VI$F NKTQI SK LO E(O. L[J QKJ Y\
Y¢ WD <QJ KX\ QNKTQJ At TX\ QK«WYCRP QI QKeQNKLF KDLO X ODQJ @P SK QVYISFFDDP @K 1JJ: LOR
06Q) AIKREL WFEF6) 0 WHQ G\ FKX\ QWJ: QI [ X\ -QFDQWISS QKJ Y\ OL X Q¢\ NKL QK* F P W \ Q1 @ K4 WaYe
DQWREQKHQWRQI P TLWI: Q) @GP YI$F

&f&.+, 81y,/ @ 48%1 O 1 *%+ 9, %#l 3+f3.+ &3+A&

7K, DWMX QQ-XU UQ 0 6WKX4ALKEQK YL* %9+ Fu [ X KI8QJ BRWDQJ @ SK2 EL QWRQI QICQK G3WYe P D\ P F
"ROu O SK QI QIHD* %9+ OL X TXDQWF Q) @ SK LF P Y¢ NK FSKBFWWF FEFK@®K WFF* %9+ QK P QUAQRK Q
W GRWDQJ Y¢ JL P WL X VBFKbL 7K, DWX QY¢ FKJ HQJ WK P* Q) JKLQK QU QJ FEF YLSKpP SKES &X WOR 06 QU
WRQJ QIBFYE TX. FW Q XNKTQI QU@ [J Q@ V W SWBFQXILG>Q P 6\WAQKuD GXQJ WiQJ WRQJ P TLWI: QJ
OP YI$F W Qu JuS SK Q@P JIDWQI * 99+ 7URK 3KB BF$_UERFERQAP WF OK W' NDWHQQELGXQI Gu W, D
WX QO¥ [ o\ GNQJ FEF SKaQ ®RpLYLSKPP NKEF QKDX Y¢ WHQI FQJ Y8LOU @ FEF EI$Q SKES NK F SKBF SK» K@
3KaeQWK GI8LO\ Q0 @ F X WFWHRE. QQKUP YLSKpP FKQK @-QTXDQO Q* 99+ Y¢ TX\ QW GROSK6L)2$

* %9+ OS QLKR FKEQK YLW O* DNKLEERFERKR FSK QNKEQJ * %9+ * 9@+ Fu\ XW EpROIFW FK W* 99+
NKTQJ Fu\ XW EpROIFW FK WILSKpP TX\ QW GROSK6L)2$
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% Q) . KLXQLD-QTXDQO Q* 99+ KHR SKaQ @pL Q6LGXQJ YE N WIX [J @ 7KEQJ {+

3KaQ ®pL 1 6LGXQJ NKL X QpL 6. oay 6 06N

EERFER O¥[J Q

* 99+ OS QLKR FW &*D

OBQJ FKpP NKTQI PRQI P X. Q

* %9+ AU\ XW EpROIFW FK W YWROFW K W

7WHQI SKPVE QI K@K WFFW FK W

* o9+ NKTQI Fu\ XWW FK W /pP GBQU QITQWM

O0QW2L WQI WO VDL

%MK X QY JISLKR FVEK GBF

7KI=QY( \-X F X FXQU F S WIQJ WQ
u-QJ

9LSKPP TX\ QU-QJ W KR F\WM GRWL
N, WE[ £

* EP VEWIXE P FF YLSKPP TX\ Q
U-Qy W

9LSKpP )2$

72QJ F6QU

1KI W KISQWRQI % Q) VIQI F6QU A NKL X QpL@-QTXDQO Q* %9+ QJ @ JKLQK QWRQJ QAP 7IRQ
Qi WI: QK@ WX6FQKUP Fu\ XW EpROIFW FK WQKuP  EDRJOP F EPROIFWaQW Y& K@K WFFWHQJ
SKpWM FK W Y GB QKJ YI$SF Q<P V2 I\ YERP 6VWQL FTQJ QKeQ &EFWD: Q) K@ F Q LWXEF QKPP * 99+ NKTQJ
Ful XWW FK WQKUP  7JHQI W QKJ QAP FEFNKL X QpLSK2 EL QQK WO * %9+ NKTQJ P DQJ VIK W

K WRKD\ X @ K¢CQK YLOP GBQJ QUIQW Y GB @P QI Y¢ @GP QKBFFIQJ NKDLWISFP WQJJ: LNKEF 7 WF FEF
NKL X QoLO X O¢ QI @ JL LTX\ WOISFODV. NKL X QoL* %9+ Q1 @ [J QWRQI Y QJ KDLW Q@ P 6\WN WI'X OGEQI JKL
K Q[HP SK QW RX QY EISQSKESNK FSKBFYE +@K SKDGISL 7LRQ P 6WAM : Q1 K@ QIRCLFEFEI$SQ
SKES NK F SKBF O¢ WMNFKI$Q ,&& F QO [X WKE&KVIDY6 4 X\ WFEQJ [J Q6LE6 FDD(DWR DQ  KI$QODQI FK:

WL QNKDL

7KH GHVRUSMRQ RI FDWJ RUHV IV DGDSWG ILRP $SSHQG $ RI WH' 1QGLI XG5.J tHHP HQWS QDOMY LV EDVHG RQ FDWAJ RU] DARQ RI JUHYDQRHVE\ * IQGLI XCJ tHHP HQW Wl

%2 &2 7, 1 O5 1A0 7+E +$, _$MD) ®RU: DJH$@DOFH



0 BWAKX4ALKEQK YLYLSKpP OS QLGRP 6WQIJ: L=\ WD
Ot QU@ 7788 JKLQK QWRQI Y QJ E. QWEQ) &FF
NKL X QpLEDRJOP K¢QK YLOP GBQJ QI QW FDDP 6W
TX QQE6 SK QF Wr¢ W WI-QY(O. LYBLQOKLQJ

QJ: LOROCBQI RJ [J P BWEFK QIRDQQIR¥Q SKBF
WQI WHRNKXTQP X JISL %4$QSKES NK F SKBFEDR
JOP QIDWF QK FERFKQK WFFYt OL X KX\ Q

TX QQE6 SK QF WMDX Qu Q1J: LQe\ O¥ KD G6 QU

[ 1O QIKEVI$SFVDX NKLE(OL X AKX\ Q 1JJ: LOR G QY
O-QTXDQF QU QI @ K4 WI@E QI W Y QWP Q Ye WS
KX Q

YDWI : QI K@ G-QTXDQO Q* %9+ SK QEQK W SKaQ
EISWO. L[J WP QVYSLORGEQI K SR 7LRQI P 6W
WI: Q) K@ P 6WDRO6QI QK SFJ E(P QJ YBLOLO
KA TXDL Y 2UMD 7U: Q) K@ WF KDLG-Q TXDQ
O QKEQK YLTXEWP QI NKTQJ F QWL WYe WD : QU
K@ WF EDSK QEQK YISFQJJ: LORO6QI K SF)
NKT QI Q) @ SK«S U LNK, LN; WF[ £ YeRFX. LW Q
&EFK[J QEDRJOP YS8LWI: QI K@ O X W-Q EDQ

TX QQE(OL XX\ Q QK QF QK FERFK QK WFFY¢
QI @FWS KX QE2 VXQJ WI: Q) K@ WF KDLOI @ JL L
TX\ WVE QI K@K WFFF QK FER F QWI: QI K@ WF
EDOI@[J QE QI P 6WAKJI HQ WK JIER GBF Y

TX\ QW GROLPLGEQK FKR QI J: LSKB WEFK Ne, WF [ £
Y¢ Q1J: LOR G6Q ODQI O X WaaWLOU

0 FG» NKTQJ Fu NKL X QoL* 989+ KR F)2$ QR ®Q
TXDQWNFW S O QSKaQEISWO QI F S Y QFu P 6W/.
NKL X QpLFKXQJ Y SKeQEISWIIDLF S[¥K6LV QI @
O F SWRQJI SK QW SWHRY FEFNKL X QbLNKT QU
WXBF* %0+

7IRQ) AKX\ QNK RVEWMNF OD QKuP QIKI=QFF X O¥
W QKEQKNL P WDQJ X QKI=QY¢ SK, QI Y QP 6W.
QJJ: LNKL X QoL EDRJOP EDWI: QI K@ JuSSK Q
[EFWNFO6 WQF \ VEQI W FDDGL @X NKL X QoL

P Q YBLYISF U VREVKO VH WL@BX 97 GB P 6WAKL X
QLOG-QTXDQO Q* %9+ GRP 6WQL FTQI QKaQ WK
E¢\ FT O¥SK LVJ GBQJ Y LYBQO Y$ QK FE QKaQ
NK QF SWRQI N NOK QIX\$WK P WEQK®@P E Q
TX QfR QKIQ) QLE(TX QQP QI P, FIQJ NKDL
WI8FP WKL X QJ: L U$QSKES NK FSKBFQJ @
7788 O [X WO E. WNKAQYS MK WLSK QI \ W Y¢
EI$QSKES Q¢\ O¢ QJ @ WNF KI$Q

USQSKES NK FSKBF* %9+ 9 VEQI W W, DWX Q
Y QGBQI QKL QI WINFW QWWOK VWM FEF FKX\ -QJ ID
Y * %9+ Y¢ NKXQJ KI8QJ G QTX. FW GNDWHQ&TQJ
J8F FDD,/2 O [o\ GNQI K$ W. QJ EI$QSKES
NK FSKBFODWQJ %D QKuP EI$QSKES Q) @ WL WN
QKJ VDX USQSKESE RYSNK QF S QK P E RYS$
QID\ OSWFQIJ: LORGBQ NK, LQUX\ FHW SG"Q

YGB OLXAKX\ QQIJ: LORGQI VDQJ E6 SK QNKEF
USQSKES SKBFKOL GRQIJ: LE(KpLOQK KI8Q1 K P
NKTLSKBF WpbQJ WELWP Q Y¢ QKaQSK P Y GB \-X
F XQIJ: LIa\ KpL[ IQ@LWNFW SWI8FQJJ: LE(KpL
USQSKES SK' Q) QUHD QK P QJAQRK QKEQK YL
* o9+ LG Q Y GB VI FKFFWSKX Q ; HP FKLW W
FEF ®pLEI$Q SKES Q¢\ WRQJ 3KB BF $ FDD%ER FER
QAP WF QK W 7LRQJ QAP Fu W: QI K@ E£ES
GBQI EI$QSKESE RYSNK QF S WJ: QI K@\
GBQJ EI$QSKES SKBFKOL Y¢  WI: Q) K@ £S GBQ
EI$QSKES SK' Q] QIHD* %9+ LG Q % Q)  @HWA-
FEF ®RpLEI$Q SKES NK F SKBF SK2 EL Q &EF EI$QSKES
SK2 EL QQK VEDRJOP F QK FERNRX VEDQO X O. L
Y8LQJJ: LYLSKbP EDRJOP F TX QQ WL[ Yt O0Q
QIKI$S Y¢ [1Q@LU-Q) O. LYSLQIJ: LORG6QI 3KpbP YL
EI$QSKES NKE ODGHQI W W Y QP 6WP 6WGEQK FKR
Q1J: LORG6Q) O QOL X KX\ QKR FO®K FK&TX QQ
FKRW \ FHRK NKL X QbLFu NK QAQI WF O \ WD\
C2LWINF FK WARQJ KEQK YLYE TX QW

&EFY GB (U @ O\ Wi GL @X NKL X QoLGR QP FKJ HQI WK FKIDV  91$F SKaQ RpLFEF EI$Q SKES NK F SKBF GR QKiP FKJ HQJ WK WINFKISQ 7WRQI. WI: QU K@
&) @ EERFERWNFW S YBLEDQTX QQ NKTQJ Fu SKeQ@pLFBW  GR O QKUP QIKI=QFFX (¥ W SKaQ ®LGNDWHR ®J IF SKeQ QKUP FDDQKUP FKJ HQU WK
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7KIQI WJ: Q) TXEWBK[J Q EDRJIOP O. LWRPLWNFW S JILDQIJ: LE(KpLY¢ QIJ: LE(FEREX6F 7WRQJ FEFEX2L

O LWRPLQE\ QIJ: LTX QQFuW E(F QKFERKR FAI@\-XF X[1Q@L1JJ: LORGEQI AKRU QI FK QK TX\ WK
O LWRPLQE\  QHLQIJ: LYLSKpP SK LILLWHK Y Q XF Q [IQ@LFIQI NKDL @ P 6WSK QWL W X WRQI VI$SFF P
K QU QI FTQ Q O¥ GJ @ WINF WL QKJ P IOK K* DWRQI QIKI-QFFX VK KX. QJ < +6S

+@K 7 QVX WES GBQJ FEFEI$SQSKES NK FSKBFO. LYSLNKL X QpL@-QTXDQO Q* %9+ 7KEQJ
7TKEQ) QAP

7.FO6 JL LTX\ WNKL X QpL +@K WFF Y¢ NKXQJ W LIIDQ[J @ FEFNKL X QpL@&-QTXDQO Q* 99+ Fu W NKEF EI$W
QK WOQK 1KI W KISQWRQ + @K FEFNKL X QoL* %9+ QU @ JL LTX\ VWK QI TXDFEF FX6FK* S O(QK N KDL
W QP 6WOQJILDPTQI OREQYE EDQTX QQ Q@ [J QWNFW S E<LEDQTX QQ Y¢ WY QI TXDC\ EDQ
.KLX QL1 6LE6 ,&& OI$F77&8 WJI: QI [X\-QO QWAP QK¢ P £\ O¥ WROL X N$SQO FEFNKL X QpLOI @ [J @
QKDOK FKpQI 7LRQI NKLSK QBQFEFNKL X QpLOI @ JLLTX\ WARQI Y QI KDLW Q W® V. WI: QI K@ QI @[ J
Q QD WRQI QI¢\

+@K . QK JL LTX\ WNKL X QpL +@K  7K: LIIDQVKNFKI$QEL$Q SKES NK F SKBF

O. LYBLP 6WAKL X QbL At W £S GBQJ QKL X EI$QSKES NK FSKBFC0QJ W LY GBQKI W Y QWP Q FKRQIJ: LORG6QI Y¢ OL[ 1Q@LU-QI W
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&f & .+, 81y, .+f&9, %#l 3+f3:1 /Y

06W. Q@I GQNKL X QLP ¢ Q1J: LORG6QI JILO Q77&8 KR FFEF* IEP VEW-QWLSKeQ[J<QJ 6)0 NKTQ
G-QTXDQO Q* %9+ KR FTX\ QW GROSK6L)2$ 7WRQI QAP A1 VEQI F6QU NKL X QbLNKT QI WX6F
SKpP YL* %9+ WRQJ Cu Q@ JILLTX\ WOSL WI: QI K@ F Q@L GL @X NKL X QoLNKTQJ FXQJ F SWIQJ
WOU WQI Y VISFNKL X QuLO¥ QU@ [J QKD FKID 97 GB P 6W. WI: QI K@ \-XF XEDQTX QQ WNFKISQWHR
NKX QQIK( QKI QI NKTTQJ A WTQJ MO [ £F QK Q@BX NKX\ Q QIK(Qu Fu QJ @ WNF KISQKDL NKY1QJ

+@K  &EF@PLNKL X QLNKTQI @-QTXDQO Q)2$ * %0+ 7KEQ)  7KEQ) QAP

1KLQI NKL X QbLNKTQI @-QTXDQO Q* %9+ SK2 EL QQK WB FEFY QO Y DQWREQYE VFFNK, HQIK QIKI$S 2 6+
QKJ VEP WI: QI K@ SK QE£QK VK WpQJ WITQJ JIuNKTQI O P E R AU @FW KISQWRQI +@K  &EFY QO @Q
TXDQO QSKJIHQ WsQAIDOUQGRQKE P £\ FXQJ F SEDRJOP VI$FWL[ NKTQI GHQI O/Q1 OL P KR FGHQI W-P
O QuQP 6WATQI QKeQNKL QQKL QI QIJ: LNKEFSK LAK: WHQ[H 1JJ: LOROGBQI F* Q) WJ: QI [ X\ -QWEXK E¢\ FEF
Y QO F£ KeQYe JIDO®K YBL77&8 WRQI Ou QKL XY QO NKTQI SKEWIQK W QK¢ P £\ &EFWI: QI K@ Qt\ EDR
JOP P WK4 < EpROIFJIDOBK KR FQKLQI W FP FFBW QKJ FEFK[IQJL\ NKDLMQK 77&8 NKTQJ JI8LKHQ
SKbP YLK4A W< F SQKE P £\ P ¢ F QIS QIJ: LNKL X QuLILLTX\ W QO FE QKeQNKLFu W 9 GB 77&8 Fu W
JI¥/S P 6WSKB QL E(FKOQJ EPRKEQKE QI FEFK N WQ. LFYT YBLP 6WO0QJ QIKI$S Fu FK4 W QI WLQKE O W QHL<
WP W L7IRQI QKL QI WD QI K@ NKEF 7788 AKX\ QYBYISFO QFEFO X P . L&-QK$ NKEF QKJ &EQE6G + ¢QK AIK QK
WITQ I H$GP IQVADWH2 IIFHU O K4 WI@@P JL\ NKDLMQK

"L @X NKL X QLIKLQK QQAP WI: QI K@ NKTQI @-QTXDQO Q* %9+ Fu :-QTXDQO QSKeQEISWIIDLF S 0 6W
WD : QJ K@ @ YI$SFP 6WQIJ: LORO6QI QI P p Q0QI QIKI$SSE QI FERK J*LWQO QI F SFDDFT \ 9%DWI: Q) K@
NKEF @-QTXDQO QKEQK YLSKaQEISWI IDLF S NKLVI GBQI [HOIDOQUQFDDFTQI W 7WRQJ P 6WAD : QI K@ P 6WFTQJ
QKaQNKL X QLU QI [HOUQFTWJ: Q1 O Q@F JL \EQI WE&D O QOF JL: 4 XDOL X WD SKEVKI$SQU QI OL X
NKL QP WNFW EFF [ VFNKTQJ SK L@ WD Q2LJL QuQ P ¢ @ YI$FFT SK LOLFKXQJ [ HYSLED FTQJ QKeQWX6F
QKuP O QI F SW S 6FKHGXEIG &DWM Q) @ QUQ VDX F W P 6WQITLOQI ®QF Q 77&8 O¥ K FQK< Q1J: LOR
O6Q) Q\ Y WELOS SKeQEISWIIDLF S 0 6WRKL X QpLNKEF @-QTXDQO QJIDLF S| \ WDQIRELSKPP YLQKE P £\ WL
ODSKIHQI QHLRI Wi ; Qu Q1J: LORG6QI Ye¢ JIDORXK FT O¥ NKTQ Q1 @ SK«S O QO QW WRQI VX. W QAP Y®
FK(GaX FDDFT N VKTQNKEFO QI F S 7788 O¥ FDQWISS WLA@Q) Y¢ KISQQD FT O¥ Fu W KEQK O WLO QW:
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;<O QWINFWHQI SKeQEISWIIDLF SY QF QWQWL
VeX L6QJ WRQJ TXDQKS$ [¥ K6LWL Q06 FuNK QAQU
P 6W. NKL X QPLNKEF G» NKTQI QU @FJKLQK Q@
@QTXDQO QJIDLF S Y QRK(X QKKI<QI W\ XW
O QIF S 06W. KEQKYLOP GBQI QITOW Fu W Fu
QIX0QJ. FMOQKNLQJIDLF S Ye OL X Qt\ Fu W Q@
JLLY®RVDRP 6W/. TX QQKR FWI<QI G\ KX\ Q
FKRU QI K* Fu TX\ QBQW QJ YBLP 6W/. FTQ QKeQ
QK WOQK QKI QI NKTQU £5 GBQJ OL X O YBLQKL QI
QIJ: LNKEF O FuW SKeQWHK VeX KHQY P . L@-Q
K$ JILDJIDLF SY¢ FEFNKL X QoL EDRJOP F NKL X
QLG-QTXDRO Q* %9+ F QFUGL GBXFBW Y

O QI F SFDDQIJ: LNKL X QLY¢ QIJ: LE(FEREX6F
7X\ QKI=Q ( DWR DQNKTQJ WXW SKR FOXWL. GL
XY O QI F SFDDE WN QKeQVYI=QQtR Y¢ QKL QU
QJ: LOO@SK, QU Y QWRQJ EERFERQE\ P QI NKTQU
Q@K LY O QI F SFDK*

BEX NKL X QhLNKT QI @-QTXDQO Q* %9+ Fu G:-QTXDQ
O QVIK WpQJ GLRJ 9 GB P 6W/. FTQI QKaQE(JKL
K Q@Y QI P WDXNKLWK PLOP YISFVDX N QIK&
P6VWMEQ) 9 QO Qt\ O¥ Q@ JL LTX\ WAKLSKEW
KI$QU Q) QKLQJ Q1J: LOR G6 QU Q¢\ NKTQI WY QU
EERWI 8F YBLE6 SK Q1 KeQWY N QIK&G QO Q
YI$F K* E(SKeQ ®pL@ QKeQYI=QP 8LNKLTXD\ QL
WHRTX\ O(QK QBLE6 WTQJ WJ: QI

48< 1 7M' 2/ 3+5,

4X\ QW GROSK6L)2$ QuQ YDLW WHQFK. W
WRQJ YISFE RO P SK' QI QJHDY¢ JL LTX\ WFEF
NKL X QpLG-QTXDQO Q* %9+ WRQJ E. LF QK W, D
WX QQE\ . KTQJ Fu E WN NKL X QpLQERJIKLQK Q
@-QTXDQO QYLSKpP )2$ &EFFX6FSK, QU Y QFDD
QKUP QIKIQFFX FKRW \ TX\ Q)2 $ NKTQI E(F Q
WK Y¢ 7788 QJ @ SK«S KRpWOBQJ G6F OS WLWWF
FEFQHL@P YI$FWX6F SKpP YLW, DWX Q 77&8
WJ: Q[ X\-QO QQKE P £\ KDLOQP 4LW QY¢ P QJ
WJ: QI [ X\-QWAP FEFQITL@QI QHLQIJ: LORG6 QI
MOKV. Q1 OL X ¢\ WRW-P P 6VWA-QK TXDQWF QU
O QJ: LORGSQI WHQ) BF YBLFTQJ ORtQ 6N KI$Q

G$QFDD77&8 WLQKE P £\ F* QI GuQl YDLW QKJ P 6W

K$W. QI JIEP VEWKISX TX QK: NK QAqQUI W SF Q
WNFW SYBLQIJ: LORGEQI W QU IS ILLTX\ W
NKL X QpLQKDOK FKUQJ

7IRQI FEFFKX\ QWAP O(QKN O QK¢ P £\ QI
F6QU O @VARQ) QAP Y& NKLW S F QWL
F6Q) COQU 77&8 WJ: Q) IKDG6QI J SJ>QIJ: L
NKL X QoLKR FOOQI QIKI$S FDDK* O K, L[ HP NKL X
QLG QI @ JL LTX\ VWKHR P RQI O@FKJI D

1KLQI WHQI BF QE\ W\ Fu FKD OFK QKJ QI WJ: QJ
G" QUDWRQJ E. LF QK NKTQJ FKQK WFF FK QJ KpQ
QKJ WRQJ JI: QIK&WIDKR FNKL77&8 OLTXD[J<QJ
V Q[X W9 GB P 6WTQI QKeQWQJ SK Q£XK YI$F
WL X WX. FWRQJ SK' QI \ W 0 6VWKEQJ VDX NKLYB
VISFAI @ [J Q 77&8 O¥ Q) X QKI=QK, LOLP 6\W.
FIQI QKeQNKEFO [£FP IQK[HP WX. FKISQFRL O\
ODKD FKID OL X Q¢\ AIKRW \ TX\ WK NK F SKBF
Q) FWHR G LVEWDR &»QJ YBLFEF6)0 WLGR\

KX\ QV Q[ X WW KI$SQG$QWJ: QI WNFFDD 7788
F QFu VBF GBQJ LAQOHO. LYBLFEFKE¢QK YLYLSKpP
WP Q TXDOuJIYS SK QI QIHD* %9+
0.LTXDQK$ JILDFIQI OR¢QY¢ EDQTX QQ @ WK
ANFYt @QK P pQK 1 KJ O¥ Q-X FTQ OR¢QY¢ EDQ
TX QQJ SP WO(KXN WQ FBQ FX6FK* S
WRQI QAP 7WIRQJ VX, WEX QI ¢\ NK RVEWNL
QK¢ P £\ QKUP QIKIZQFFX QK QW \ FEFWHQ \BF
JILD77&8 P 6WFTQJ ORCQOBFOS GRSKB QL ' DOW
XK DR YCEDQTX QQ (DWR DQG" QUDWRQI WX
W QE@K O QI WQW Q) OQQKDX Y¢ KJ8QJ V8L
SKYF@F Q) QKJ QAQI X WDR O6QJ FDDQIJ: L
FIQ KeQ & KDLE-QO X FIQI QK QJIE W FDDE-Q
FQOLXKIV Q)@ P IQKK* DGI 8LOx\

0 FG» FEFYGBRKRW \ U@ FKY QAQI WX WQKIQJ YI$FCEQK JLE FKLW WP FFO6 F LWISQ QAQU VX WQ P QIRCLSKpP YLFDDEERFERQE\ WF®@ NKTQJ WX6F FEF FK&

V. CEQKJIIEKISXTX .3, GRC\ EDQ* IEP VEWDD FK* Q
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+0 VHNKL X QLIKLOK QU QJ YERQI¢\ WEQI QAP
QKI QI FTQI QKeQWLE6 SK QF WK&PWOI @ V QSK P

7788 UQ) &K&WAXJIL @

P 6WI'X QQE6 SK QF WO¥ FKD 06QJ SK Q£QK Y8L

1 6LGXQI KO VH FKLW WIK-P U Q) . KL77&8 W QK¢QK WDR Q2L WI <QJ QKuP F WAKR EL WEEF WL WE(F QWL \WQKJ
E QY PDINHY Y¢ FX6QY LOY¥ Q1@ KX\ QO QO/QI W: LIIDQ 7X\ QKI=Q QIJ: LORG6QI O¢ Q-X IDP 6WRpWY Q

O WX

0 £\ PUFWJI: QI [X\-QF QVIDFKLD
' DRF WQKDQK E( F»Q

7KK VKR QJ [ \ WDVKL X KBWQIX\ -QY WIBX

;X WKISQWDLBFK Y FKL X GELY¢ FKL X LlBQJ FDDY L
&QJ QKeQQL SK LE-YEFQ QJ Ju\ FK P W' WRQJ TXE WX E. FG> Y¢ VKL WO S VIKL WE(

&UW FK P W' NKLF QTX\ WO(QK @-QTXDQO Q[J Q@ NK. LO @J FTQJ YI$FWAQJ O6W X W
1JJ: LOROBQI P 8LOJ @ SKaQFQJ P ¢ NKTQJ OJ @ O¢RVWBRO \ ODY NT VKX WF W
9I$F SK- GX\ $WFEF @L@-Q TXDQO QP D\ NIP E(N«R G¢L

+0WVHNKL X QpLP* QI IKRW \ UQJ] 4X QQEB6 SK QF WO¥ O [X WBKeQFTQI @RO6QI QDP O P QK QFTQJ YI$F
E.FG .KL77&8 W S\BFWHRVEW QO TX QQE6 SK QF WDP N WJ Q) FEFEISQSKES F QWL W OJ @ WNF
KI$SQQK P [J @ QKLQJ QBLGXQI SK QEQK FDDQIJ: LOR O6QJ 0 6WKeQYI-QE. FG> O Q1 @ E2 QKI$P QID\ OS

WF 1J¢\ KIP VDX QAQU VX WF LWISQU WSWICER QI ¢\

QIJ: LOROBQJ AKREL WJ Q) WIBFJL QIK&

WI DK* O¥ KREQWEQK BSW LY L WRQJ NKLWI 8F Ou FKEKREQWEQK QJ@ BS /8SY L @ ® FTQ ORPQ
KX QE(WI 8FNKLF WMWRQJ Ou FEFBS Y LAI @[ SHAKOQ) Y¢e W LO X

06WAM: QK@ @ QJ: LORGBQI PRQU P X. QI @
WQJ OHQI NKLFKX\ QW E6 SK QOuQ Jul\vbQl @
DL W\ QKImQWHR TX\ O(QK O HQJ WLWL X FDD FK QK
TX\ QEDQI 7DP IOL DGX KDLE6 SK QQt\ Q0 @[ S
Q) P 6WP FFOHQI 6N FDQWI$S FDD77&8 O¢ JI¥/S
QIJ: LOROBQI KL XU VK KX. QJ Y¢ W S \BF @P
YI$F WL( DWR DQWD\ YREFF[ ¥F KD QIKE&VI$F 0 6\~
GBNKEFY K@VEFORBQ TX QQAOI@ W KI$Q
WRQJ +6S  WRQJ Qu P 6WI'X QQE6 SK QF WO¥ \J
GBQI FHFK NKL X QLO QK: 77&8 K4 W@®P U
QIX\ ~Q QKeQNKL QE6 SK QFDDP @K NKTQI ChWHK&
WAXV Q[ X W3K QKOLW 77&8 O¥ JI¥SQIJ: LTX QQ
OL X FK&XK QLFEFK V¥ FKFF FTQJ YI$F Y¢ QuQJ FDR KI$X
VX W

&EFFX6FSK, Q) Y QYSLEDQ@QK CbRF S FDRFDD
(DWRP DQ 3Ku &KDWK F SFDRSKBWEFKO P E R
&K WO @Y Y¢ (6* F»QJ Y8L7W <QJ SK” QJ 1 KeQW
[EFQK QU QJ K* FRL77&8 @ P 6WO. LVEF WKQJ JIDQ
K4 WIBKISX TX 97GB 7U <QJ SK” QJ 1 KeQW FKIDV
UQ WISFGOa\ NKLP 6WQIJ: LORG6QI E(OL X

KX\ QWDQJ Ga\ IKX\ QNKEFYBQ GRV Q[ X WQIJ: L
QOuWI-QIFP W\ EO L[JNKTIQI FTQU E QI +1$Q

QD NKLF QWL W7U <QJ SK' QJ 1KeQW YV FKD
O6QU QK: 77&8 JLLWHKU QGROL X KX\ QFKR
Q1J: LORG6Q W Qu JI/S QJAQQIHDWKL X OP Y¢
FAQI W QJ

7 W QKLQI QIJ: LORGSQI QJ@ SK, QU Y QO X
NK Q1 O(QK U QJ K* NKTQJ W\ Fu W SKeQEI$WO. L
[J JILDAIQI QKeQ@ WEQK YI=QFQJ OREQ Y¢ FIQU
QKaQNKTQJ WDP JIDFTQJ OREQW SKDEDQTX Q@
KR FJIEP VEW1KJ FEFY GBWHQFKRW \ P . LTXDQ
K$ DRO6QI TX QQWRQI E. LF KW, DWX QKI$Q
ODQJ Y QKEQK WRQJ E X NKTQI NK WISQ K Y¢ OfL
E-QF Q) Fu @ OL X ¢\ O FEISWOEQI JKLQK QNKL
VRVEQK YSLW: LOL P WO 8F NKLW, DWX QQJ @ N;,

N WNKLW QJ: YNFO. LYSLFTQJ OREQY QF QSK2

EL QWRQJ KCQJ QI* TX QQF SWKQI Y¢ FH\< FEF
QL FIQU QKeQWDP JIDFTQI OREQWQI SK LFK(X W
W O'DQIKI=P WQJ Y¢ 77&8 E([HP @ P . LOHG'D
O. LYSLQAQJ VX WY¢ KRpWOBQJ FDD QK¢ P £\

7R@ FTQI QKaQ @ WEQK VI=Q FTQJ OREQWLFEF QK¢ P £\ NKTQU O @ [ EF OQK WRQJ QIKI=QFAFX Q\ GRNKTQJ Q P WRQJ SKbP YLFEF. 3, GRC\ EDQ* IEP VEWDID FK* Q
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9I$FFTQI K QTX\ QW GROSK6L)2$ Yt WYFO \
P . LTXDQK$ K@ BF JILDFTQJ OR¢Q Y& GRDQK
QIKI$SS O¢ P DQI QLP 6W. N WX WQI R): Q) SK Q
£QK VK VREQGI$SQ FDD 7K, DWX Q' IQGLIX0&K QI
KpQ 77&8 Y¢ (DWR DQO¥ H»QJ WJ HQJ O @ WEQK
FIQ P FFWQI OHQI AIKRWREQW QIJ: LORGQ
WRQJ QAP P 6WN WI'X P ¢ EDQEXK bR

( DWR DQOEQK JI£ WK INF 1 JR¢LWD SKDTX QQ
PFQ) O Q0QJ ¢ K P GFVWISFNK X WH W QAQW
QHQ FDDFTQI QKeQQ6LWY: WHRO [ X WEDDQIJ: L
ORGOBQ 1KL X FTQI QKaQO¥ E¢\ W W K¢LOQI O, L
YBLQKLQJ F LWISQFB W Y& WL VWKMNFQE\ 0 6WN W
TX TXDQWF Q) NKEF@ W F LWISQU WBWAMRQI FKTK
VERK TX QQ QKeQW FDD (DWR DQ W KI$SQTXD YI$F
KHQ QL FTQI QKeQ ¢ Q) @ WAQI FKFF @P
WI<QJ Ge\ KX\ QV Q[X W WRYSLK& QIJ: LY¢R
QAP &EFFX6FSK, Q1 Y QFKRW \ U Q) W KI$Q
GI$QFDDFEFWI <QJ Go\ FKX\ Q@ QL WRF P JIEFDQ
VREQKHQ FKR FTQJ QkeQQL G0QJ W LOUQJI YDLW
QKJ PBWBSE RY$JILDK* Y¢ G6LQI* TX QQ Y. Q
KD\ X ® QDP JISL %-QFpQKOu OL X ¥\ PPQI P <

16LGXQI FKIDV W Q1J: LORG6QI O AU @F G QOPWPLQK P O P E RWIX U WQ
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WD FH K6LSKEWM. QQIK  QIKI$S FKR SKB QL WRQJ
QICQKGSWP D 1 JRELLD WY QI TXDO. LWRPLIILD
FTQ ORCQY¢ GRDQK QIKI$S P 6VIE6 TX\ WFP 8L
GEQK FKRWL[ [HQIDOUQFTQI QKaQ ¥ QI @ [ =\
GNQJ GNDW-QNQK QIKI$SP WNFW QFDDQIJ: LOR
6Q1 O. LYSLQKE FXQJ F SGFK YBY QWLY¢ GNDWHQ
WDQJ FDQWISS * %9+ FDD$): $ 9 GB TX\ WF

P 8LQIKI=P F P KEQK YLYD\ KR FFKRYDL W QJILD
WL Ye FTQI QKaQ G0QI W LTX\ OQK WD VBFO P
E RDQWEQNKLFTQI QKaQF Q[ X. QI WLOL P GHQ
NKTQ) WHRQFK WK 1 AP WL QI @ SK, QY Q

O XW KISQWKLXELWO\ GDY FEFTX\ O(QK P 8L
Qe

&X. LP»QJ 7K, DWX Q' IQGIXCF QWR WD FEF\BF
G6Q1 @QWD YJ @VD QIRELSKPP YLQKE P £\ 0 6W/.
QL FIQJ QKeQRKIDV U QI K* O¥ Y QGBQI QKL QU
N. QWFFWX QK QQ) @ W FEFEX2LWS KX QY¢ FEF
FX6FWHQI BFY8L77&8 Y¢RO LV. Q1 JIDOBK 9 GB
P 6WQJJ: LFKR EL WA O¥ Gp\ FKEX JELP @K FEFK
SKaQEISWILD OBQJ FKpP SK» K@ Y¢ OBQJ FKbP
NKTQJ SK» K@ O FEISWM QKLQI Q1J: LOtQIQ
OFQI J QWHQ[ HEX WTXD Ou J I8 FKEX K@K WEQK
QK QWFFU QI * %9+ @ OL X NKTQU W FK SQK Q
Y¢ SKB QL KREQWEQFU TX\ QSK QO. L
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1KKXQ) FuO\ ODE QI FKFQI FKRW \ 7K, DWX Q' 1QGLIX0O0DQI CbWAI @ FEFP BEW-X O WD NKLA) @ WL W
0OS &EFTX\ WK QJ @ WL Q NKDLODQJ Y QKEQK KISX TX WRWDQKLQI N WIX WK ANF N WHD Y¢ SKEWWM. QWM

N WX FDDQAP WF QK WOISFFTQI QK QTX\ QW GROSK6L)2% Ye W/FO \ TXDQK$ K@ EF JILD FTQI ORtQ
Y¢ GRDQK QIKI$S QKJ P 6WIL LSKESW QI WP O JLLTX\ WY QQpQ* %9+ QU @F W KISQU WRQ WNFWQ O F
EI$WO WTQJ TXDVISFJIL LTX\ WNKL X QbLP 6WFEFK QKDQK FKpQJ 1JJ: LOR G6Q) WRW<QJ YeR FH K NKL X QoL
Ye NKTQJ F QR V@E(W O'DNKLOQW QI Y FEFY QO @QTXDQO Q* %9+ PFQI QKJ FEFY QO NKEF QIRCL
*U9+ 7 WOKI-Q Y QF QP6WY. OLP F QF LWISQ & QWS KX QW-P FKRQKL X QJ1J: LOR G6Q1 O QxQ) FOR
K QWFFY *99+ PPQI QKJ F QWQI RJ: QI KL XELWY W, DWX QQt\ WRQJ O6LQI* TX Q@ F SWXQI &FEFC\

EDQ. KL X QpL16LE6 ,&& F QQI@ MDQ F. KHQQLD Y¢ P6WV., WI: Q) K@ QX WL KO VHFKID QK WIXEQF Q
QI @ NK FSKBF 7X\ QKI=Q QKLQI OLP KpQFK Qt\ @ WHQ O LQK, WRQJ E. LF QK \ZQI W P 6WK$ W. QI JL L
TX\ VWRKL X QoLODQI KRpWOBQJ KI$X TX

" » EFFWDQK VEQI W @ WK INF Y QWQWLP . LR QUIpLG-QTXDQO QWX E QYLQ FDDW, DWX Q O FEISWO
WRQJ E. LF QKV. 0@ OHQK¢QI VBWILP G QO QWX WhQI F WILP @RGO6Q) 9¢RWEQ) QAP V. 0@y
FTQU QKeQWLY6 SK Q0 D\ 1 DWKL® Q1J: L WVRYBLFRQV. DRXK WO QJJ: LYCR QAP W LOL P
E WO X FKL Q GIFK -XVWEH IRU-H DMH &EF FX6F SK, Q1 Y Q YBLEDQ QK bR FKRW \ QK¢ P £\ P D\ KISQODQ Y Q
KEQK YBLNKR QI FIQI VX WOISF N, N WK, DWX QYCRWEQ QAP FKIDODO O RQIJI@[XKI8BQI VBW
JLP OHQKEQI G QO QYVI$SFJILP FDGP Y¢ VDW L Os\ @ P6WP . LTXDQQIPLBQO. LYBLQIJ: LORO6Q) QKL X
QIJ: LMRQI V. K* @ SKBQL ' DOV Y. QSK LO. LP WYBLQKL X WQJ £SEFFK$ W. Q1 GNDW-QO QI F S O0QU W L
WJ: QJ @ WB FBWNIQK W GX\ QK WWRQJ JID OBXK . KTQJ Fu JEQIPF QKI=Q NKLK X K WRTQI QKaQ QJ @ QKpP
QIKI-QFFX SK, Q1 Y QO XE¢t\ WW ROQI Y V&K K&K O WKCQJ &aX K, LSK2 EL Q QK WP ¢ QKpP JKLQK Q@
/13X FEF WJ HQJ KI$X Fu TXD QLNKT Q)"

0 FG» ISFOEQKJIE FEFY QO @QTXDQO Q FKX4LFXQI FQJ Q P QURELSKpP YLFDD EER FER QAP WF KDLQG\
GR FK&WS WKQJ YCR FEF FK&Y, . 3, GRC\ EDQ* LEP VEWDID FK*Q QKJQJ Ga\ FK FFK Q@ P 6WQBLGXQJ F QWL W
WRQJ FEF O@NOEQK JIE W S WHR 97 GB FEF QKC P £\ QKJ 1 DWKLFu W QI @ WK K@ YCR P § K&K FKX4LFXQ FQ
WEQF X QKJ W QR O0QI W L FFQJ F QR QKLQJ QIKI-QFFX QK P W OLFaX K, LLBQJ KHQ @X FEF QK¢ FXQ
FQI WaQWD FRQOJ: QI FDR Y OROBQI Y& QKaQTX\ QFu WINFW QK QU @ @ FK WK ANF KD\ NKTQJ"

9ISFFU W QKeQUBQJ Y¢ P < LBQJ P 6\, DWX QP DQI WK EJ8F QIR WQKJ 7K, DWX Q' IQGIXO YBLP BF WAX
FK P GFW %9+ Y¢ SKeQEISWIIDLF S WIQJ TXDTX\ QW GROSK6LYt K@ BFOROBQI TX QQ K&K WLQ X
FuW FKFQI P IQK U QI FEFWNFKEQK W QE6 Qt\ G QO QW SKEWM. Q NQK GRDQK WNFW O Wl @ AL X Qu
F QFu W-P FEF WJHQI KI$SX WREQ F X O WKEQJ WLFEF FH \« FDD (DWR DQ < 1 DWKL Y¢ F Q Fu W FKR SK«S O
(DWP DQW S VBF QK Q OHQKCQJ WLFEFQKE P £\ Q¢\ 7WRQJ E. LF QK FEFTX\ QK'Y W P O(QK WERK QKI$P QKeQ
TX\ QQI¢\ F¢Q P DQ WK E WEX6F FEF WJIHQJ KI$X VRCQF X ODQJ F QJLP WL X WDLWRY YLSKpP QKeQ
TX\ Q' ROu VI$FO WKEQI W QKL QI QK¢ P £\ KL P KRLWRQJ QI¢CQKP D\ P FRu PFFO6 IDLLIRW SY YLSKpP
)2$ Y¢* %9+ Fu W WK WEQK P 6WIID FK* QKL QO @ P DQJ L@ FK FKRF KDLSKD

' L G5X GR(DWP DQFXQI F S
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7: 7KTQJ 71Q : J Q NKL X QpLWRQJ E. LF QK 7K, DVKX Q' LQGLIXO
7UFK W Y%ERFER1 AP WKF 1K W

$7JHQI W QKJ QKL XE. LF QK NKEF  EDRJOP F QHLOP YI$FFu VB FKFFFTQJ OREQYE FEFW, DWX QWJ HQJ KI$X
Fu VIOK QI EX6F (%6 7K, DWX Q' IQGLIXOY QKEQK P BWAH K [J @ NKL X QbLOBFOS VEFK EISWBLFH FK

NKL X QpLGREDQTX QQ OL X KEQK On\ @ P 6WMNFW QOJ @ FTQJ QK QUBQI LELYE SK» K@ YBLFEF WX FKX QY
FHRK NK FSKBFY¢ [J @ NKL X QpLFDD1 IX\ -QWF +J8QJ) G QFDD/1=Q+@ 4 X. FY . IQK GRDQK Y¢ 1 KaQTX\ Q
81*3V P*QJ QKJ FEFWNFKEQK WWOK WIDD 72 FKFF/DRGBQI 4 X. FW ,/2 WRQJ @K YNFQG\ tt

& XW/F[J QNKL X QLFDD 7K, DWX Q' IQGLIXO CJ @ P IQKK* DGI8LOs\  OJ @ [ o\ GNQJ GNDWHQ SKJ HQJ SKES
WNF KEQK WWOK WGNDYCRE QI FKFQJ WRQJ @K YNFW S QK QNKL X QhL@-QTXDQO QEPRMIFYE TX \ U LWHQ
FH\& JISL* 99+ 9 GB WRQJ QIKI=QFFX OBWSKE QAP Y * %9+ WLQHLOP YI$F C\ EDQ&H K6LIISF OP %@XK
O QI +RD. ((2& SKEWKISQU QI VI$F FK&RI P 6WN-QK EER FER K QK WFF GX\ QK WAKR FEFWD : QJ K@ * %9+
WJ: QI NKL QQIJ: LOR O6QJ HQIPLNKTQJ GEP EERFER 7LRQI NKX\ QQIK(FDDP @K ((2 & Q-X U

1J3J: LVJ GBQJ MR O6QI Q-QFXQJ F S FEF VKD VBF EER FER Fu QKL X K@K VIKFF Y8LOD GpQJ SKJ HQJ SKES
QKLXOLP W SQK Q Y6 W SKeQE2K@ QY P WODQ F*QJ QKJ VE FKFF QK P VWROL X NISQFKRQJJ: L
@ROBQI Fu WK EERFERKEQK YLTX \ U L

7K, DWX Q' IQGLIXA¥ OQJ JK«S NKX\ QQIK(QE\ YERWRQI FHFK NKL X QoLFDDP @K Y8LQKL X SKJ HQJ WFF Y¢
QKLXOLP WSQK Q EDRJOP F NKTQJ JIDQWRQ Y¢ QIRCLQHLOP YI$F Y GB QIJ: LOROBQI Fu W JJLNKL X
QLWNFW SO Q77&8

KWBV ZZZ IRRU ZFP VS JURXSV SXEQE HGESIRWIFW SIRWDY  WDYDIOGRFXP HOW SXEQFDARQ Z FP \B sa

KWBV ZZZ HHRF JRY VHBRWIMN |RUAH WXG\ KDLDWP HOWZ RUNS@FH UHSRUANFR FKDILY FKDLUITHGEGP  YIERUD dBQIF
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